SECTION IV.

COUPONS.

IN the course of a year an immense amount
of labour is performed by banks on behalf of
their customers in the shape of the collection
of coupons. Besides those coupons which
bankers themselves detach from the bonds
which they hold, on account of their customers,
a very large number are paid in over the
counter by other customers; and at certain
seasons of the year, notably in January and
July, the work thus entailed on the banks is
enormous. In some of the large London banks
there are special departments for this class of
work; and where a bank has a considerable
number of branches, it is no light labour to
enter up, classify and list the coupons which
are remitted Ijy the various branches ; while to
these there have also to be added the coupons
belonging to London customers.

The coupons, when listed, have to be taken
round by " walk " clerks to the various agents
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